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SHELBY CITY SCHOOLS
 CASH RECONCILIATION SEPTEMBER 30, 2008

GROSS DEPOSITORY BALANCES:

First Citizens Bank - Operating Account $100,760.58
First Citizens Bank - Sweep Account $25,021.59
Payroll Clearance Account $64.14
First Citizens Bank - Horner Account $13,652.57

TOTAL DEPOSITORY BALANCES $139,498.88

ADJUSTMENTS TO BANK BALANCE:

Outstanding Checks ($45,809.34)
Cash in Transit to the Bank $0.00
   
TOTAL ADJUSTMENTS TO BANK BALANCE (45,809.34)

INVESTMENTS:
STAROhio - Operating Account $6,845,068.98
Scholarship Accounts $166,680.00

TOTAL INVESTMENTS $7,011,748.98

CASH ON HAND:
Petty Cash & Change $2,910.00

Athletic  Checking $3,800.00  

TOTAL CASH ON HAND $6,710.00

TOTAL BANK BALANCE $7,112,148.52

TOTAL BOOK BALANCE $7,112,148.52

INTEREST EARNED: THIS MONTH YEAR TO DATE

First Citizens ~1.62% 309.11$             6,643.39$                 
STAROhio 2.40% 13,268.09$        105,455.48$             
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SHELBY CITY SCHOOLS
CASH BALANCES  SEPTEMBER 30, 2008

FUND CASH BALANCE ENCUMBRANCES UNENCUMBERED 
BALANCE

GOVERNMENTAL/ UNRESERVED GENERAL FUND
001 UNRESERVED GENERAL FUND 5,020,975.17$         1,124,081.60$          3,896,893.57$               

RESERVED GENERAL FUNDS
  009 9009  Textbook & Inst. Supply HB412 Set-Aside 263,309.72$            157,711.00$             105,598.72$                  
  001 9098  Bus Purchase 11,172.77$              -$                          11,172.77$                    

274,482.49$            157,711.00$             116,771.49$                  

SPECIAL REVENUE
  018 HS Principal's Fund 4,997.79$                7,061.95$                 (2,064.16)$                    
  018 Auburn Principal's Fund 15,633.17$              10,957.61$               4,675.56$                      
  018 Central Principal's Fund 8,702.31$                3,981.02$                 4,721.29$                      
  018 Dowds Principal's Fund 11,045.92$              7,196.55$                 3,849.37$                      
 018  Middle School Principal's Fund 45,731.33$              45,941.27$               (209.94)$                       
  019  Classroom & Local Grant Funds 33,352.51$              11,710.41$               21,642.10$                    
  022  Professional Development & Flower Funds 2,046.32$                456.70$                    1,589.62$                      
  401  St. Mary Auxiliary 34,080.70$              4,655.60$                 29,425.10$                    
  401  Sacred Heart Auxiliary 31,213.37$              19,824.64$               11,388.73$                    
       TOTAL SPECIAL REVENUE 186,803.42$            111,785.75$             75,017.67$                    

STATE GRANTS
  432  EMIS (1,566.78)$              -$                          (1,566.78)$                    
  451  OneNet Ohio 25,214.05$              -$                          25,214.05$                    
  452 eTech Ohio 2,970.00$                -$                          2,970.00$                      
  459  Ohio Reads 1,244.56$                -$                          1,244.56$                      
  460  Student Intervention 1,095.79$                -$                          1,095.79$                      
  494  Poverty Aid 4,069.21$                -$                          4,069.21$                      
  499 Gifted Supplement 8,671.45$                -$                          8,671.45$                      
     TOTAL STATE GRANTS 41,698.28$              -$                          41,698.28$                    

FEDERAL GRANTS
  516   IDEA B 1,672.51$                3,000.00$                 (1,327.49)$                    
  572  Title I  Targeted Assistance (17,499.48)$            3,250.00$                 (20,749.48)$                  
  573  Title V  Innovative Programs 1,205.50$                87.89$                      1,117.61$                      
  584  Title IV Safe & Drug Free Schools 1,166.63$                1,386.80$                 (220.17)$                       
  590  Tilte II A  Improving Teacher Quality (502.28)$                 7,439.34$                 (7,941.62)$                    
  599 Title II D  Technology / Other Federal 123,953.19$            50,171.63$               73,781.56$                    
     TOTAL FEDERAL GRANTS 109,996.07$            65,335.66$               44,660.41$                    

CAPITAL PROJECTS
  003 Permanent Improvement 59,964.76$              3,100.00$                 56,864.76$                    

ACTIVITY FUNDS
  300  Athletic Fund 106,375.21$            40,760.49$               65,614.72$                    
  300 Instrumental Music 112.97$                   -$                          112.97$                         
  300  Sr. High Arts Fund 1,166.59$                61.82$                      1,104.77$                      
  TOTAL ACTIVITY FUNDS 107,654.77$            40,822.31$               66,832.46$                    

ENTERPRISE
  006 Cafeteria (38,240.16)$            429,194.16$             (467,434.32)$                



SHELBY CITY SCHOOLS
CASH BALANCES  SEPTEMBER 30, 2008

FUND CASH BALANCE ENCUMBRANCES UNENCUMBERED 
BALANCE

TRUST FUNDS
007  Scholarship & Memorial Funds 331,169.67$            -$                          331,169.67$                   
008  Endowment & Scholarship Funds 298,365.64$            -$                          298,365.64$                   
    TOTAL TRUST FUNDS 629,535.31$            -$                          629,535.31$                   

CONSUMMABLE FEES
009  Classroom Supplies & Workbooks, Sr. High 10,185.85$              10,479.00$                (293.15)$                        
009  Classroom Supplies & Workbooks, Middle School 19,740.50$              3,217.44$                  16,523.06$                     
009  Classroom Supplies - Auburn 15,577.97$              1,535.44$                  14,042.53$                     
009  Classroom Supplies Central 13,384.39$              1,086.56$                  12,297.83$                     
009  Classroom Supplies - Dowds 5,314.16$                1,661.04$                  3,653.12$                       
     TOTAL CONSUMMABLE FEES 64,202.87$              17,979.48$                46,223.39$                     

ROTARY FUNDS
014  Internal Service 511.04$                   -$                          511.04$                          
    TOTAL ROTARY FUNDS 511.04$                   -$                          511.04$                          

  024  EMPLOYEE HEALTH LIABILITY 557,191.65$            2,000.00$                  555,191.65$                   

TRUST AND AGENCY
  200 Mad Dog Gym 807.66$                   -$                          807.66$                          
  200 Middle School Athletics 1,696.40$                60.26$                       1,636.14$                       
  200 Whippet Theatre 593.47$                   470.29$                     123.18$                          
  200 FFA 32,820.57$              20,875.79$                11,944.78$                     
  200 International Club 592.23$                   -$                          592.23$                          
  200 Key Club 477.34$                   -$                          477.34$                          
  200 M/H Classes 310.61$                   11.58$                       299.03$                          
  200 Middle, High, Central & Dowds  School Student Council 3,768.60$                246.91$                     3,521.69$                       
 200 Publications 16,277.73$              25,590.00$                (9,312.27)$                     
  200 Paws Press 104.54$                   -$                          104.54$                          
  200 Destination Stardom 9,339.75$                -$                          9,339.75$                       
  200 Middle School Yearbook 1,238.46$                -$                          1,238.46$                       
  200 OWA/OWE High School 2,585.75$                1,924.66$                  661.09$                          
  200  Quest 3,813.38$                473.36$                     3,340.02$                       
  200 Guidance 7,490.89$                650.00$                     6,840.89$                       
  200 Class of 2008 6,415.81$                -$                          6,415.81$                       
  200 Class of 2009 4,526.59$                -$                          4,526.59$                       
  200 Class of 2010 110.86$                   200.00$                     (89.14)$                          
  200 Class of 2011 1,163.00$                -$                          1,163.00$                       
  200 Class of 2012 641.00$                   -$                          641.00$                          
  200 Middle School Library 2,323.06$                -$                          2,323.06$                       
  200  Junior Statesmen 275.15$                   40.00$                       235.15$                          
    TOTAL TRUST AND AGENCY 97,372.85$              50,542.85$                46,830.00$                     

TOTAL CASH 7,112,148.52$         2,002,552.81$           5,109,595.71$                
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SHELBY CITY SCHOOLS
Actual results compared to Forecast (SM-2)

General Fund  Fiscal Year 2007

Sept Sept Sept FY 2009 FY 2008 FY 2007
REVENUES 2008 2007 2006 Actual Actual Actual

1.010 Real Estate Tax -$                3,531$          1,225,412$    2,208,033$      2,474,822$        2,239,172$     
1.020 Personal Property Tax -$                -$              -$               154,914$         219,982$           157,162$        
1.030 Income Tax -$                -$              -$               875,098$         937,087$           377,206$        
1.035 Foundation 684,143$        688,259$      704,849$       2,057,146$      2,053,385$        2,061,846$     
1.040 Bus Funds& Parity Aid 4,825$            3,458$          42,309$         16,423$           11,045$             54,818$          
1.050 State refund of Homestead/Rollback 347,239$        255,831$      190,095$       742,868$         457,010$           190,095$        
1.060 All Other Operating Revenue 56,825$          51,172$        55,725$         169,175$         134,465$           160,325$        

Subtotal Operating Revenue 1,093,032$     1,002,251$   2,218,390$    6,223,657$      6,287,796$        5,240,624$     
2.050 Advances in -$                -$              -$               -$                 -$                  -$               
2.060 Other Non Operating Revenue -$                25,028$        -$               182$                26,076$             -$               

Subtotal Non-operating Revenue -$                25,028$        -$               182$                26,076$             -$               
TOTAL REVENUE 1,093,032$     1,027,279$   2,218,390$    6,223,839$      6,313,872$        5,240,624$     

EXPENDITURES
3.010 Personal Services 741,676$        710,899$      1,072,817$    2,106,417$      2,122,036$        2,379,848$     
3.020 Employee Benefits 385,024$        384,462$      336,129$       1,086,984$      1,103,833$        973,070$        -4

-

3.030 Purchased Services 96,082$          52,592$        104,232$       332,073$         280,671$           291,557$        
3.040 Supplies and Materials 33,381$          30,874$        18,705$         141,948$         82,212$             92,033$          
3.050 Capital Outlay 14,712$          43,995$        10,075$         53,088$           45,125$             15,075$          

Debt Service: Principal State Loans 6,549$            6,549$          6,549$           19,647$           19,647$             19,647$          
Debt Service: Principal State Advanvements -$                -$              135,542$       -$                 -$                  406,626$        
Debt Service: Principal HB 264 Loans/Notes -$                -$              -$               -$                 -$                  -$               
Debt Service: Interest & Fiscal Charges -$                -$              -$               -$                 -$                  -$               

4.300 Other objects 46,690$          14,658$        49,159$         188,207$         148,432$           72,188$          
Subtotal Operating Expenditures 1,324,114$     1,244,029$   1,733,208$    3,928,364$      3,801,956$        4,250,044$     

5.010 Transfers-out -$                -$               -$                 -$                  -$               
5.020 Advances - out -$                -$              -$               -$                 -$                  -$               

Subtotal Non-operating Expenditures -$                -$              -$               -$                 -$                  -$               
TOTAL EXPENDITURES 1,324,114$     1,244,029$   1,733,208$    3,928,364$      3,801,956$        4,250,044$     

6.010 TOTAL REVENUES OVER/(UNDER) EXP. (231,082)$       (216,750)$     485,182$       2,295,475$      2,511,916$        990,580$        

7.010 Beginning Cash Balance 5,530,609$     3,623,263$   1,290,361$    3,004,052$      894,597$           784,964$        
7.020 Ending Cash Balance 5,299,527$     3,406,513$   1,775,543$    5,299,527$      3,406,513$        1,775,544$     
8.010 Outstanding Encumbrances 1,281,793$     

Shelby City Schools
Expenses FY 2006 - 09

0
1000000
2000000
3000000

FY 2006 FY 2007 FY 2008 FY 2009

Personal Services
Employee Benefits
Purchased Services
Supplies and Materials
Capital Outlay
Debt Service: Principal State Loans
Debt Service: Principal State Advancements
Other objects

Shelby City Schools
Revenue FY 2006 09

-500,000

0

500,000

1,000,000

1,500,000

2,000,000

2,500,000

3,000,000

FY 2006 FY 2007 FY 2008 FY 2009

Real Estate Tax
Personal Property Tax
Income Tax
Foundation
Bus Funds& Parity Aid
State refund of Homestead/Rollback
All Other Operating Revenue



SHELBY CITY SCHOOLS          
Richland County 
Summary of Significant Assumptions and Accounting Policies 
 For the Fiscal Years Ending June 30, 2009 through 2013 
 
September 2008 
 
 
REVENUES 
Line 1.010  General Property Tax (Real Estate) 
For the fiscal year 2009 General Property Tax is estimated conservatively based on the 

Richland County Auditor’s latest Tax Information and actual receipts through September 

30, 2007.  Fiscal years 2010 – 2012 include very small annual increases based on the 

current economic and real-estate conditions.  Past history, re-appraisal and potential 

growth as the district reaches the 20 mill floor would argue for a less conservative 

approach, for this forecast we have chosen to keep these estimates low.  The next 

reappraisal  for Richland county property will be in tax year 2008, collectible in 2009.   

In 2013  An emergency levy representing approximately 4.3 mills and generating 

$950,000 expires in the last half of Fiscal 2013.   Half of this amount has been deducted 

from line 1.101 and is shown below on line 11.020.   The estimates include all property 

taxes and telephone personal property tax scheduled for settlement for fiscal year 2009 – 

2013 and exclude the receipt of any advances against succeeding years’ scheduled 

property tax settlements. 

 

Line 1.020 Tangible Personal Property Tax 

Our estimates for fiscal year 2009 are based on assessed values and input from the 

County Auditor’s office as to anticipated collections.  Tangible Personal Property Tax 

will be largely  phased out by Fiscal 2010 the only receipts show in FY 210 & 2011 are 

for delinquency collection.   

 

Line 1.030  Income Tax 

On May 3, 2005, the voters of the Shelby City School District authorized a one percent 

(1%) continuing income tax that became effective January 1, 2006.  Collection is 

estimated based on the Ohio Department of Taxation’s (ODT) Timeline for Receiving 



School District Income Tax Payments dated January 19, 1997.  When fully collected the 

income tax is estimated to generate approximately $2,400,000.  To date collection has 

averaged the ODT estimates, and the forecast reflects that calculation.  We have 

projected conservatively given current economic conditions. 

 

 

Lines 1.035 and 1.040  State Foundation, Unrestricted & Restricted 

The current year is estimated based on the current State estimate as shown on the SF-3.  

Years 2010- 2013 are estimated to remain essentially stable.  State funding estimates 

allow for annual increases of approximately 2.2% in per pupil funding, the phase-out of 

the cost of doing business factor and hold harmless reimbursements associated with the 

tangible property tax phase-outs.  This analysis assumes  that enrollment will remain 

stable or decline slightly offset by small increases in the per student aid amount.  

Kindergarten enrollment was stable between 2008 - 2009 all day kindergarten should 

have a small positive effect on enrollment.  Kindergarten has a smaller effect on state 

funding than grades 1 -12 enrollment, but lower kindergarten enrollment may signal a 

trend of significantly lower future enrollment in grades 1 -12.  

 

Line 1.050  Property Tax Allocation 

This line includes both reimbursement for Homestead and Rollback allowances on 

property taxes and reimbursement for the Tangible Personal Property (TPP) Tax lost due 

to the phase out of tax on personal property.  The current forecast includes $625,000 for 

homestead and rollback reimbursement, $245,000 for an SF-3 error in FY 08 and 

$651,000 for PPT reimbursement.  PPT reimbursement is estimated based on Ohio 

Department of Education projections for 2009 – 2011.  After 2011 the current 

reimbursement authorization will begin to phase out.   

 

 

 

 

 



Line 1.060  All Other Revenues 

Other Revenues include open enrollment, tuition, extracurricular transportation, property 

tax abatements, interest, student class fees, refund of prior year expenditures and other 

revenue.  Projections include a small decrease in fiscal 2009 as increased interest from 

larger balances offsets a decline in abatement compensation, then a continuing decline as 

existing abatements end. 

 

Line 2.020 

No new debt issues are projected for the period of 2009 -2012 

 

Line 2.040 – 2.050 

A transfer in of FEMA funds is  projected for FY 09.    Any other such advances are 

assumed to be relatively small and to be repaid in the following fiscal year. 

 

Line 2.060  All Other Financing Sources 

All other financing sources consists of sales of fixed assets, compensation for loss of 

assets and reimbursement for prior years expenses.  In the past this has been a very small 

source of income.  In August of 2007 the district experienced catastrophic flooding  to the 

Middle School, Central School, the Football Stadium, the Gamble Street Technology 

Center and the Bus Garage,  reimbursement for these losses is reflected in fiscal 2008 and 

2009 on the current forecast.   

 

 

EXPENSES 

Line 3.010  Personal Services 

Fiscal year 2009 is calculated using current staff and salary levels.   The overall increase 

in this line item from the previous year is 3% reflecting severance liability and the fact 

that an unusually large number of retirees were paid off in June and not replaced until 

September.   In fiscal year 2010 a 2% increase to the base was calculated with steps for 

the current staff, and an additional 3.5 positions were added to allow for all day 



kindergarten.  For FY 2011-13 Salary cost was estimated based on a 2% increase to the 

base, and the additional staffing estimates for all day kindergarten were continued. 

 

 

Line 3.020  Benefits 

Fiscal Year 2009 is projected based on experience through September 2008.  Fiscal year 

2010 is projected at a 5% overall increase to allow for modestly  increased health 

insurance costs.  Five percent increases are projected in 2009 through 2011 with the 

additional benefits for 3.5 positions needed for all day kindergarten included.  No 

increases to the STRS or SERS rates have been specifically included in the forecast at 

this time. 

 

Line 3.030  Purchased Services 

Purchased Services, which include special education and other student services as well as 

utility costs, are estimated for 2009 based on experience and current contract expenses.  

A 17% increase is projected in fiscal year 2009, based on projected service and utility 

costs, then smaller annual increases of in the following years.   

 

Line 3.040  Supplies & Materials 

Supply and material costs are projected as indicated for fiscal 2009 – 2013.  Set-aside 

amounts for textbooks and materials are $324,000 in fiscal 2009.  The district expects to 

meet its’ set-aside requirements in fiscal 2009 – 2013. 

 

 

Line 3.050  Capital Outlay 

During the district’s fiscal crisis capital expenditures have been kept to an absolute 

minimum.  As a result of the flooding in August 2007, a significant increase was seen in 

this area in Fiscal 2008 and carries forward to some degree in 2009.   

 

 

Line 4.020  Principal Notes 



Note repayment represents debt service requirements for a $1,000,000 income tax 

anticipation note issued during July 2005.  The note will be fully repaid in December 

2010. 

Line 4.030  Principal State Loans 

This represents repayment of an overpayment from the State of Ohio involving the 

Copperweld Bankruptcy.  The overpayment was scheduled for interest free re-payment 

beginning in July 2006 and ending in June 2009. 

 

Line 4.040   

Debt Service Principal, State Advancements was completely paid in 2007 and is no 

longer an expense for the district.  This item was based on $3,253,000 that was advanced 

on June 2, 2005.  The proceeds were the result of the Fiscal Emergency process and were 

advances on future state foundation dollars and were fully repaid in fiscal 2006 & 2007.   

 

Line 4.050 

Debt Service Principal – HB 264 Loans consist of a $1,600,000 energy conservation loan 

issued in 1998.  Final interest and principal payment will be during June 2013. 

 

Line 4.060 

Interest and principal is based on current debt service schedules. 

 

Line 4.300 

Other objects include fees associated with collection of real estate and income taxes, 

audit, county office and other items.  Costs are projected to remain stable, increasing very 

slightly in the coming years. 

 

Line 5.010 & Line 5.020 

No significant transfers or advances out are estimated for fiscal years 2009 through 2013. 

 

Line 8.010 



These are outstanding purchase orders that have not been approved for payment as goods 

were not received in the fiscal year in which they were ordered. 

 

Line 9.060 Property Tax Advances 

No advances are anticipated. 

 

Line 9.070  Bus Purchases 

Bus purchase reserves are projected to grow slowly through foundation grants, with a bus 

purchased when funds are available. 

 

11.020  Property Tax Renewal 

Renewal of the emergency levy mentioned above is included for FY 2013 

 

Lines 20.010 -.025  ADM Forecasts 

The forecast was prepared prior to completion of the October count,  preliminary 

estimates indicate a drop of approximately 23 students.  An increase in the number of 

kindergartners is forecast for 2009 based on availability of  all day kindergarten. 

 

 

 

 

 

 

 

 
 
 



SHELBY CITY SCHOOLS          
Richland County 
Summary of Significant Assumptions and Accounting Policies 
 For the Fiscal Years Ending June 30, 2009 through 2013 
 
September 2008 
 
 
REVENUES 
Line 1.010  General Property Tax (Real Estate) 
For the fiscal year 2009 General Property Tax is estimated conservatively based on the 

Richland County Auditor’s latest Tax Information and actual receipts through September 

30, 2007.  Fiscal years 2010 – 2012 include very small annual increases based on the 

current economic and real-estate conditions.  Past history, re-appraisal and potential 

growth as the district reaches the 20 mill floor would argue for a less conservative 

approach, for this forecast we have chosen to keep these estimates low.  The next 

reappraisal  for Richland county property will be in tax year 2008, collectible in 2009.   

In 2013  An emergency levy representing approximately 4.3 mills and generating 

$950,000 expires in the last half of Fiscal 2013.   Half of this amount has been deducted 

from line 1.101 and is shown below on line 11.020.   The estimates include all property 

taxes and telephone personal property tax scheduled for settlement for fiscal year 2009 – 

2013 and exclude the receipt of any advances against succeeding years’ scheduled 

property tax settlements. 

 

Line 1.020 Tangible Personal Property Tax 

Our estimates for fiscal year 2009 are based on assessed values and input from the 

County Auditor’s office as to anticipated collections.  Tangible Personal Property Tax 

will be largely  phased out by Fiscal 2010 the only receipts show in FY 210 & 2011 are 

for delinquency collection.   

 

Line 1.030  Income Tax 

On May 3, 2005, the voters of the Shelby City School District authorized a one percent 

(1%) continuing income tax that became effective January 1, 2006.  Collection is 

estimated based on the Ohio Department of Taxation’s (ODT) Timeline for Receiving 



School District Income Tax Payments dated January 19, 1997.  When fully collected the 

income tax is estimated to generate approximately $2,400,000.  To date collection has 

averaged the ODT estimates, and the forecast reflects that calculation.  We have 

projected conservatively given current economic conditions. 

 

 

Lines 1.035 and 1.040  State Foundation, Unrestricted & Restricted 

The current year is estimated based on the current State estimate as shown on the SF-3.  

Years 2010- 2013 are estimated to remain essentially stable.  State funding estimates 

allow for annual increases of approximately 2.2% in per pupil funding, the phase-out of 

the cost of doing business factor and hold harmless reimbursements associated with the 

tangible property tax phase-outs.  This analysis assumes  that enrollment will remain 

stable or decline slightly offset by small increases in the per student aid amount.  

Kindergarten enrollment was stable between 2008 - 2009 all day kindergarten should 

have a small positive effect on enrollment.  Kindergarten has a smaller effect on state 

funding than grades 1 -12 enrollment, but lower kindergarten enrollment may signal a 

trend of significantly lower future enrollment in grades 1 -12.  

 

Line 1.050  Property Tax Allocation 

This line includes both reimbursement for Homestead and Rollback allowances on 

property taxes and reimbursement for the Tangible Personal Property (TPP) Tax lost due 

to the phase out of tax on personal property.  The current forecast includes $625,000 for 

homestead and rollback reimbursement, $245,000 for an SF-3 error in FY 08 and 

$651,000 for PPT reimbursement.  PPT reimbursement is estimated based on Ohio 

Department of Education projections for 2009 – 2011.  After 2011 the current 

reimbursement authorization will begin to phase out.   

 

 

 

 

 



Line 1.060  All Other Revenues 

Other Revenues include open enrollment, tuition, extracurricular transportation, property 

tax abatements, interest, student class fees, refund of prior year expenditures and other 

revenue.  Projections include a small decrease in fiscal 2009 as increased interest from 

larger balances offsets a decline in abatement compensation, then a continuing decline as 

existing abatements end. 

 

Line 2.020 

No new debt issues are projected for the period of 2009 -2012 

 

Line 2.040 – 2.050 

A transfer in of FEMA funds is  projected for FY 09.    Any other such advances are 

assumed to be relatively small and to be repaid in the following fiscal year. 

 

Line 2.060  All Other Financing Sources 

All other financing sources consists of sales of fixed assets, compensation for loss of 

assets and reimbursement for prior years expenses.  In the past this has been a very small 

source of income.  In August of 2007 the district experienced catastrophic flooding  to the 

Middle School, Central School, the Football Stadium, the Gamble Street Technology 

Center and the Bus Garage,  reimbursement for these losses is reflected in fiscal 2008 and 

2009 on the current forecast.   

 

 

EXPENSES 

Line 3.010  Personal Services 

Fiscal year 2009 is calculated using current staff and salary levels.   The overall increase 

in this line item from the previous year is 3% reflecting severance liability and the fact 

that an unusually large number of retirees were paid off in June and not replaced until 

September.   In fiscal year 2010 a 2% increase to the base was calculated with steps for 

the current staff, and an additional 3.5 positions were added to allow for all day 



kindergarten.  For FY 2011-13 Salary cost was estimated based on a 2% increase to the 

base, and the additional staffing estimates for all day kindergarten were continued. 

 

 

Line 3.020  Benefits 

Fiscal Year 2009 is projected based on experience through September 2008.  Fiscal year 

2010 is projected at a 5% overall increase to allow for modestly  increased health 

insurance costs.  Five percent increases are projected in 2009 through 2011 with the 

additional benefits for 3.5 positions needed for all day kindergarten included.  No 

increases to the STRS or SERS rates have been specifically included in the forecast at 

this time. 

 

Line 3.030  Purchased Services 

Purchased Services, which include special education and other student services as well as 

utility costs, are estimated for 2009 based on experience and current contract expenses.  

A 17% increase is projected in fiscal year 2009, based on projected service and utility 

costs, then smaller annual increases of in the following years.   

 

Line 3.040  Supplies & Materials 

Supply and material costs are projected as indicated for fiscal 2009 – 2013.  Set-aside 

amounts for textbooks and materials are $324,000 in fiscal 2009.  The district expects to 

meet its’ set-aside requirements in fiscal 2009 – 2013. 

 

 

Line 3.050  Capital Outlay 

During the district’s fiscal crisis capital expenditures have been kept to an absolute 

minimum.  As a result of the flooding in August 2007, a significant increase was seen in 

this area in Fiscal 2008 and carries forward to some degree in 2009.   

 

 

Line 4.020  Principal Notes 


